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,Q RXU VXVWDLQDELOLW\ UHSRUW +HGJHKRJ 7THFKQROR
LOQLWLDWLYHV XQGHUWDNHQ WR DGYDQFH VXVWDLQDELOLW
HQFRPSDVVLQJ FOLHQWY WHDP PHPEHUV WKH FRPPXQLW\
FRQWHQWYV RI WKLV UHSRUW GHULYH IURP ERWK LQWHUQDC
ZLWK +HGJHKRJ VWDNHKROGHUYVY HPSKDVL]LQJ IRXU SULPDL
,QGLJHQRXV 3URVSHULW\ 3HRSOH DQG *RYHUQDQFH

2XU REMHFWLYHY DUH FORVHO\ DOLJQHG ZLWK WKH $IH
'HYHORSPHQW DV RXWOLQHG E\ WKH 81 *HQHUDO $VVHPEO\
RXU FRPPLWPHQW WR QRW RQO\ PHHW EXW H[FHHG WKH WD
6XVWDLQDEOH '"HYHORSPHQW *RDOV 6'*V

7KLV UHSRUW FRYHUV WKH SHULRG IURP -DQXDU\ VW WR 'H
IRXQGDWLRQDO UHIHUHQFH IRU IXWXUH DFFRXQWDELOLW\ L
REMHFWLYHV W ZLOO EH GLVVHPLQDWHG DQQXDOO\ VXEM
/IHDGHUVKLS WHDP DQG LQSXW IURP RXU VWDNHKROGHUV

JRU PRUH LQIRUPDWLRQ RQ WKH 6'*V SOHDVH UHIHU WR KW
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( QILOHHY/ DQG* HRVAHQWAN %8 SUAVHQOMG
+ HGIHKRJ 7HRKQRBJIHV Z WK DQ
,QQRYDURQ [Q 6X\WIIQDELON $Z DG IRU
WH GHYHBSP HOWRI D P [FLRIUG FROARGU
VR VROH WH HOHU\ FKD@BIQU HV | DFHG E\

+ DUIVRQ + RWESUQIV ( BP HQBU Z IWIQ
BFKRRO MMEW 6 1Q+RSH %&

7KH VFKRRQ DAHG | LHTXHQWSRZ HURXVRRIHV
GXHVR VWRQJ Z IQGVILRP \WH QHDLE\

P RXQWAQV GDYLQ) W GDI® RSHUIDWRQV
YX@HDE®! VR GIMXSWRQV 7KHVH
LOMUKXSWRQV BIG VR WGHQW EHQI VHOW
KRP H FDUHILYHW HOFRXQWUQJ GLLI LEXGAHV
1O FRPAQI WHUFKLGUHQ DQG \VRP H
AXGHQW EHQJ B WAADQGHG
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5HARIQ QI WH VHURXVOHW RI WLV
SUHGIFDP HQW+ HGIHKR] 7HFKQR®RIIHV
HP EDUNHG RQ D IRW DUG WIONIQJ SLRWMPW
VR DGGLHW WKLY DVXH

7KH SURMIPWKDV EHHQ UHFRI QL] HG DRIRW
%MK &ROP ELD &DQDGD VR SLRP RWM
VXVWIIQDE®! DPARQ LQ WH SURVIQRH

$P S@\ LQJ WHHWRUHV DUH [P SRUBQAIRU
VKUWQI SXEQE FROVARXVOHW RQ WH

SRZ HURI UHQHZ DE®I HQHU\ LQORYDMRQ
DQG GHP RQWDWQI UHDCY RUTS H DP SOV
Rl W DSSTFDMRQV
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7KHGHS® P HQARI HBPWE YHKLE®! (9
FKDUILQJ LQH DVAKPWLH LY AXADAQ
DFFHBIDWQ) WH WDQMMRQ VR HBIPME

P REION +HGIHKRI 7HAKQRRILHV IV
GHGIFDWG VR GHYHESLIQJ VROWRQY WDW
P DNH (9 FKDUILQJ DFFHVME®!
FRQYHQHQWDQG H | IHHQWRUXUWEDQ
UHMGHQW DQG EXVIQHWHY

2 QHRI WHNH DVSHRWRI RXUZ RINLY
WH VIADWAI LIE SOFHP HQWRI FKDUILQJ
WIMRQV WULRXIKRXWKH AW : H

SURUW H WH LOMIDARQ RI VP DUV
WIFKQRBJI LHV VXK DV DQ HOHU

P DQDIHP HQWA WP FD@IG 1 [P ED QR
FKDUILQI XQIW VR HQDE®! UHP RWM

P RQVRUQJ UHDOWP H GDV DQDOMY DQG
SUHGIPWYH P DIOWMQDOPH HQVXUQJ

VHDP B RSHIDWRQ DQG IHIDELOV
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S&RAERIDAQ) Z IW P XU XQMUHVIGHQADO
EXI@HQIV DQG EXVIQHWHY Z HHEBEQK | DWV
FKDUILQI KXEVVR VXSSRUA( 9 FKDUILQJ 1Q
VDV DQG FRP P HIADA BHW VXFK DV/( 9
IRINOW GUYIQJ Z IGHVSUHDG (9 DGRSVRQ

( QYILRQP HQUBOXWRLQDELDN LV DWKH FRUH
Rl RXUP MRQ 93 | DAQAWQ) WH

Z IGHVSUHDG DGRSWRQ Rl HBPMF YHKIE®N
WH FROMEXW VR UIHGXAQJ JUHHQKRXVH
JDVHP MRQVDQG P M DAQJ WH DGYHUH
HIHFWR! FTP D FKDQIH
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